222
(03) 396-1111
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6-7

8-14

14

15-32

33-36

36

36-37

37

38

38-43

43-50

44 51-53

44




1,246,351
1,569,658
( ) (117,321)
37,973

(87) ( ) 64514
0930133943



%

%

%

%

11XX
1100
1310
1120
1130
1140
1150
1180
1200
1280
1286

14XX
1421
1450
1480

15XX
1501
1521
1531
1551
1561
1681
15XY
15X9
1599
1671
1672

17XX
1770
18XX
1860
1880

IXXX

.20

.20
.10

.24

$672,458 16.09 $899,088 17.98
86,121 2.06 67,448 135
23,025 055 42,211 0.84

417 0.01 627 0.01
204,508 489 289,929 5.80
12,369 0.30 7811 0.16
2,154 0.05 4,689 0.09
107,452 257 48,692 0.97
29,785 071 40,940 0.82
12,775 031 13,434 0.27

1,151,124 27.54 1,414,869 28.29

1,246,351 29.82 1,569,658 31.39
10,896 0.26 32,689 0.65
17,944 0.43 17,944 0.36

1,275,191 3051 1,620,291 32.40

521,754 12.48 521,754 10.44
881,693 21.09 881,146 17.62

2,830,852 67.72 2,779,918 55.60
14,052 0.34 14,262 0.29
48,690 116 46,930 0.94

4,863 0.12 4,100 0.08

4,301,904 | 102.91 4,248,110 84.97

(2,239,628) | (5358) | (2,018,999) | (40.38)

(555,000) | (13.28) (555,000) | (11.10)

- - 3,285 0.07

13,774 0.33 10,076 0.20

1,521,050 36.38 1,687,472 33.76
30 - - -

156,700 375 187,934 3.76

76,155 182 9,406 1.79

232,855 557 277,340 5.55

$4,180,250 | 100.00 |  $4,999,972 | 100.00

21XX
2100
2110
2120
2140
2150
2170
2224
2270
2280

24XX
2400
2420

28XX
2810
2820
2881

2XXX

3110
32XX
3310
3350
34XX
3420
3430
3450
3510
3XXX

(

)

A1
12

13

13

14

15

16

17

18

19

$99,685 2.38 $220,788 4.42
79,872 1.91 79,879 1.60
4,568 011 2,550 0.05
56,740 1.36 50,848 1.02
1,220 0.03 38,754 0.78
111,938 268 120,013 240
1,717 0.04 9,194 0.18
184,800 4.42 404,300 8.09
16,566 0.40 9,326 0.19
557,106 13.33 935,652 18.73
5074 0.12 1,474 0.03
275,900 6.60 270,700 5.41
280,974 6.72 272,174 5.44
16,960 0.41 13,151 0.26

- - 95 -
12,225 0.29 15,434 031
29,185 0.70 28,680 057
867,265 20.75 1,236,506 24.74
2,330,226 55.73 2,330,226 46.60
1,109,238 26.54 1,109,238 22.18

7,913 0.19 - -
(154,203) | (3.69) 45,461 091
79,415 1.90 255,390 511

(617) | (0.06) - -
8,413 0.20 30,206 0.60
(65,400) | (1.56) (7,055) | (0.14)
3,312,985 79.25 3,763,466 75.26
$4,180,250 | 100.00 $4,999.972 | 100.00




%

%

4000
5000
5910
5930

6000
6100
6200
6300
6900
7100
7110
7120
7140
7160

7210
7310
7480

7500
7510
7521
7530
7570
7630
7640
7880

7900
8110
8900
9750

(

(
(

)

)

)

(
(

)
)

21

22

22

24

.20

.23

$898,982 | 100.00 $1,064,573 | 100.00
682,462 | 7591 724332 | 68.04
216,520 | 24.09 340,241 | 31.96

620 0.07 620 0.06
217,140 | 24.16 340,861 | 32.02
253,987 | 28.25 274,878 | 2582
144932 | 16.12 156,531 | 14.70

86,536 9.63 88,747 8.34
22,519 2.50 29,600 2.78
(36,847) |  (4.09) 65,983 6.20
14,318 1.59 13,910 1.31
- - 37,973 3.57
1,439 0.16 16,663 157
11,051 1.23 7,780 073
2,984 0.33 3,616 0.34
- - 1,713 0.16
10,582 1.18 5,901 0.55
40,374 4.49 87,556 8.23
15,981 1.78 22,698 2.13
117,321 | 13.05 - -
66 0.01 5,509 0.52
2,405 0.27 12,642 1.19
- - 6,240 0.59
9,613 1.07 - -
9,865 1.10 20,887 1.96
155251 | 17.28 67,976 6.39
(151,724) | (16.88) 85,563 8.04
(3,400) | (0.38) (4,000) | (0.38)
($155,124) | (17.26) $81,563 7.66
$(0.66) $0.39
(0.01) (0.02)
(0.67) 0.37




(

)

$(155,124) $81,563
(1,439) (16,663)
9,613 (1,713)
117,321 (37,973)
162,172 151,783
9,426 16,651

- 6,240
11,677 9,910
- (52)

66 5,509
(2,414) (2,674)
(20,349) (48,597)
5,004 (11,173)
198 (144)
171,721 36,506
2,418 81,512
2,214 21,611
(52,350) 25,478
(2,608) (2,728)
2,527 9,169
936 (5,169)
465 1,075
(28,318) (38,50)
(13,395) (2,191)
(41,750) (56,179)
5,090 (2,273)
732 727
183,833 221,696




(

)

(31,425) (50,521)
- 74,293
- 30,483
- 17,945
- (187,508)
(2,809) (20,721)
(23) -
(34,257) (136,029)
(60,148) 85,378
29,928 79,879
- (400)
(2,849) -
(7,121) -
(60,326) -
(58,345) -
- 84,480
- 28,155
(135,100) (235,000)
(293,961) 42,492
- 478
(144,385) 128,637
816,343 770,451
$672,458 $899,088
$15,981 $22,792
$- $-
$184,800 $404,300
$7,846 $17,013
($153,634) $92,187
$27,136 $54,492
6,006 5,223
(1,717) (9,194)
$31,425 $50,521




83 5 19

97 9 30
94 2 15

2 13

97
88 10 16

10 29
1.

(1)

()

9% 9 30

10,000
2,330,226

534

95

508

91



1)

(2)

©)

(

)



()

20
%5 1 1
12 31
20
50%
50%
(1)
()
5-50
5-10
3-5
3-5
1-3

10



3)

(4)

11

(

)



10.

11.

6%

12

(

)



12.

13.

14.

15.

96

12

@__

)

31

13

(

)



()

16.

17.

18.

9% 3 16
(96) 052

97 1 1
(96) 052
97

14



()
97.9.30 96.9.30
$558 $1,164
10 982
26,670 40,284
59,900 20,431
557,320 749,227
28,000 87,000
$672,458 $899,088
97 96 9 30 1.75%
~1.77% 1.8%~1.85%
97 9% 9 30 1.86%~2.685%
1.34%~2.46%
97.9.30 96.9.30
$90,998 $65,003
- 242
(4,877) 2,203
$86,121 $67,448
97.9.30 96.9.30
$23,025 $42.211
$23,025 $42.211

15



97 9% 9 30

()
()

Jade Investment Services Ltd.

Crystal Investment Overseas Ltd.

Jade Investment Services Ltd.

Crystal Investment Overseas Ltd.

16

()
97.9.30 96.9.30
$205,203 $290,169
(695) (240)
$204,508 $289,929
97.9.30 96.9.30
$135 $165
47,203 39,847
6,319 10,172
74,102 19,711
10,713 6,826
180 362
138,652 77,083
(31,200) (28,391)
$107,452 $48,692
50,000 60,000
97.9.30 96.9.30
() ()
$10,522 2,856 98.48 $13,776 2,856  98.48
24,600 5,250 100.00 24,301 5,250 100.00
959,712 22,013 100.00 1,273,133 21,543 100.00
251,517 13,810 100.00 58,376 8,110 100.00
1,246,351 1,369,586
12,429
187,643
200,072
$1,246,351 $1,569,658



()

(1) 97 96 20%
97
96
97 96
( ) $(117,321) $37,973
(153,634) 92,187
(2) 92 3 Jade
Investment Services Ltd. (B.V.l.) U-Tech Australia Pty Ltd.
U-Tech Distribution Services Pty Ltd.
U-Tech Distribution Services Ltd. 2,999.9
97 9 U-Tech Australia Pty Ltd. U-Tech
Distribution Services Pty Ltd. 11,375 1
(3) 92 9 Jade
Investment Services Ltd. (B.V.l.) U-Tech Media Korea Co., Ltd.
97 9 7,000
4) 94 11 Jade
Investment Services Ltd. (B.V.l.) U-Tech Media Japan Co., Ltd.
167 9% 5 22
(5) 93 5 Crystal
Investment Overseas Ltd. (B.V.l.) Jade Investment Services Ltd. (B.V.I.)
Glory Tech LLC ( 95 8 U-Tech Media USA LLC)
97 9 17,500
(6) 94 11 16
96 11 23
(7) 96 ()
(8) 24

17



1)

()

(

97

)

96

(

)

AN AN AN NN

N N N N N

18

()
97.9.30 96.9.30
( ) (%) ( ) (%)
$18,742 291 092  $18,742 291  0.94
_ (1.846) _ 13947
_ $10,8%6 _$32,689
()
12,036 13,193
96
() (7,846) 30,207
97.9.30 96.9.30
( ) (%) ( ) (%)
$- 300 3.00 $- 300 3.00
142 231 11.28 142 231  11.28
- 933 1.33 - 933 1.33
23653 1,971 0.63 23,653 1,971 0.63
6,341 264 0.09 48,000 2,000 1.00
7,044 750  19.04 7,044 750  19.04
37,180 78,839
(5,851) (5,851)
(6,341) (48,000)
(7,044) (7,044)
(19,236) (60,895)
$17,944 $17,944



()

(1)
12 31
() $3,500
() 5,283
() 9,333
$18,116
(2) 9% 6 ( )
86.79% 2,000 264
(3) 96 ()
28,732 9% 7 26
(4) 24
(1)
97.9.30 96.9.30
$521,754 $521,754
0150-0002 0613-0000 0169-0001
16,528.92
2)
97.9.30
$881,693 $501,040 $380,653
2,830,852 1,686,650 1,144,202
14,052 11,617 2.435
48,690 36,836 11,854
4,863 3,485 1,378
3,780,150 2,239,628 1,540,522
(555,000) - (555,000)
$3,225,150 $2,239,628 $985,522

19



()
96.9.30
$881,146 $446,443 $434,703
2,779,918 1,627,141 1,252,777
14,262 10,335 3,927
46,930 32,147 14,783
4,100 2,933 1,167
3,726,356 2,018,999 1,707,357
(555,000) - (555,000)
$3,171,356 $2,018,999 $1,152,357
3)
97.9.30 96.9.30
$13,774 $10,076
- 3,285
$13,774 $13,361
(4) 97 9% 9 30 1,550,410
1,800,804
(5)
(6) 97 96 0
(7) 24
10.
97.9.30 96.9.30
45,937 55,035
26,382 30,512
23,941 27.172
(23,941) (27,172)
$3,836 $3,859
$76,155 $89,406

20



()

(1)
97.9.30 96.9.30
$85,378 $85,378
(41,078) (41,078)
44,300 44,300
(44,300) (44,300)
$- $-
(2)
(3) 24
11.
97.9.30 96.9.30
(%) (%)
$99,289  1.69~4.54 $216,820  1.43-6.63
396 4.06 - -
- - 3968  5.48~553
$99,685 $220,788
12.
97.9.30 96.9.30
C )
2.1% $40,000 2.05% $30,000
2.4% 40,000 2.43% 50,000
80,000 80,000
(128) (121)
$79,872 $79,879

21



13.

()

97.9.30  96.9.30
93.12.28- 100,000 2.617% $-  $25000  96.3.28 4 3
96.12.28 25,000
94.08.30- 100,000 2.7273% 50,000 100,000  96.11.30 8 3
98.08.30 12,500
97.05.21- 75,000 3.186%~3.242% 75,000 - 98821 15,000
99.05.21
20,000
94.03.30- 100,000  2.94~2.998% 100,000 100,000
99.02.05
94.06.30- 50,000 2.345%~3.000% 29,167 50,000  96.9.30 12 3
99.06.30 4,167
94.07.29- 100,000 2.345%-~3.000% 58,333 100,000  96.9.30 12 3
99.06.30 8,333
94.07.29- 200,000 2.345%-~3.000% 133,200 200,000  96.10.29 3
99.07.29 12 11
16,700
12 16,300
94.09.30- 150,000 1.92%~2.928% - 50,000  96.9.30
97.09.30 100,000
50,000
95.09.01- 10,000 2.98% - 10,000
97.09.01
96.03.23- 40,000 2.98% - 40,000
97.09.01
97.09.16- 15,000 3.81% 15,000 - 98.09.16 3
99.09.16 5
3,000
460,700 675,000
(184,800)  (404,300)
$275,900  $270,700

22




()

14.
(1) 97
96 3,052 2,596 97
9% 9 30 34,892
31,164
) 97 96
10,410 10,145
15.
97.9.30 96.9.30
$7.467 $9,849
4,758 5,585
$12,225 $15,434
16.
(1) 95 1 1 2.292.726 229,273
10
) 9% 6 15 9% 7 10
5,850
3) 9% 4 26 1
8.8 9,600
9% 8 6
9% 8 14
(4) 97 9 30 2,330,226 10
233,023
(5) 95 5 23
3,000,000 1

23



()

97 9 30
()
95.11.22 | 2,000,000 - 2,000,000|  8.80
96.05.22 | 1,000,000 - 1,000,000/  8.85
3,000,000 : 3,000,000
97
()
3,000,000  $8.82
3,000,000
() $-
97 9 30
() () ()
95.11.22  $8.80 2,000,000 4.13 8.80 -
96.05.22 8.85 1,000,000 4.63 8.85 -
3,000,000
95 11 22

24



()

97 96
$(155,124) $81,563
() (0.67) 0.37
(157,210) 80,020
() (0.68) 0.36
Black-Scholes
% 5 22 95 11 22
3% 47.64%
43.8% 249% 2.14% 2.625
17.
97.9.30 96.9.30
$1,746,175 $1,746,175
64,064 64,064
(701,001) (701,001)
$1,109,238 $1,109,238
9% 6 15 701,001
18.
(1)

97 96

25



19.

)

©)

(4)

Q)

(1)

(2)

95

97 6 19

97

96
$7,913
7,122
2,849
96
97.9.30 96.9.30
1,000 10,850
7,944 -
; (5,850)
; (4,000)
8,944 1,000

26



()

3)
5,850 140,551 96
6 15 96 7 10
97 96 9 30
8,944 1,000 65,400 7,055
(4) 97 7
4 97 9 1 6,945 7.6
(5) 97 9 5
97 11 4 5-9 97 9 30
999
(6)

(1) 97 9 30 9 9 30
97.9.30 96.9.30

$31,200  $7,800 $28,391 $7,098
5,084 1,271 4,608 1,152
21,997 5,499 29,463 7,366

46,419 47,278
60,989 62,894
(7,171)  (1,793) (8,725)  (2,181)
(46,421) (47,279)
$12,775 $13,434
97.9.30 96.9.30

$12,224 $3,056 $15,434 $3,859

75,436 18,859 - -
314,010 78,502 477,100 119,275
776,064 194,016 676,242 169,060

20,821 5,205 29,358 7,340
29,554 217,672
329,192 327,206

27



(2)

()

97 96

()

()

10%

28

97.9.30 96.9.30
] - (72,180) _ (18,045)
(172,492) (121,227)
_$156,700 $187,934

97
$(151,724) $85,563
] (16,472)
2,322 933
8,429 (1,145)
1,734 1,144
(2,415) (2,674)
5,482 3,643
(7,171) (8,725)
(2,350) (4,709)
383 656
(1,259) (573)
114,999 (38,906)
] (52)
; (18,514)
(6,403) (6,403)
(91,027) (91,578)
] 6,240
$(129,000)  $(91,572)
$- $-
92 -
(46) -
(1,463) (979)
$(1,417) $(979)




3)

(4)

86
87

®)

()

97 9 30

()

97 96
$- $-
( )
49,934 (4,128)
604 668
422 1,270
(13,503) (8,305)
588 1,177
(96) (164)
(63) -
1,611 (37)
( ) (28,750) 9,727
- 13
(31,705) (23,901)
- 4,628
22,757 21,452
1,601 1,600
$3,400 $4,000
96 9 30
97.9.30 96.9.30
$244 $15,507
96 95
19.60% -
97.9.30 96.9.30
$- $-
(154,203) 45,461
$(154,203) $45,461
95

29



()

(6)
97.9.30
$38,626 $38,580 97
7,839 7,839 98
9,439 9,439 99
16,905 16,905 100
3,210 3,210 101
$76,019 $75,973
96.9.30
$33,510 $9,124 96
38,154 38,154 97
12,707 12,707 98
9,439 9,439 99
5,526 5,526 100
$99,336 $74,950
(7 97 96 9 30
97.9.30
94 $328,077 $-  $328,077 99
95 256,594 - 256,594 100
96 62,393 - 62,393 101
97 129,000 129,000 102
$776,064 $-  $776,064
96.9.30
94 $328,077 $- $328,077 99
95 256,593 - 256,593 100
96 91,572 - 91,572 101
$676,242 $- $676,242

30



()

21.
97 96
$905,553  $1,066,868

(6,571) (2,295)
$898,982  $1,064,573

22.

97 96
97 96
$145,193 | $62,740 |$207,933 |$129,923 | $68,828 |$198,751
11,850 | 4,488 | 16,338 | 10,886 | 4,875| 15,761
9,422 | 4,040 | 13,462 | 8405| 4,336| 12,741
7,097 | 27314| 9411 | 6458| 2528| 8986
144524 | 17,648 | 162,172 | 134,393 | 17,390 | 151,783
2201 | 9476 11677 | 1,144| 8766| 9,910
23.
8 11
1)
97 96
233,023 229,273
- (5,850)
(2,187) (4,385)
- 1,653
230,836 220,691

31



24,

(2)

(

(

—_

(

)

)

~—

)

97

97

(

)

97 96
$(151,724) $85,563
(3,400) (4,000)
$(155,124) $81,563
$(0.66) $0.39
(0.01) (0.02)
$(0.67) $0.37
96
9% 9 30
97.9.30 96.9.30
$19,236 $60,895
555,000 555,000
$574,236 $615,895

32



()

()

()

()
()
()

U-Tech Australia Pty Ltd.
U-Tech Media Korea Co., Ltd.
U-Tech Media USA LLC

( Glory Tech LLC)

U-Tech Distribution Services Pty Ltd.

()

()
U-Tech Australia Pty Ltd.

U-Tech Media USA LLC
U-Tech Media Korea Co., Ltd.

U-Tech Media USA LLC

U-Tech Australia Pty Ltd.

33

( % 4 9 )
97 96

% %
$- - $555 0.05
2,072 0.23 15,927 1.50
9,870 1.10 12,442 1.17
5,248 0.58 4,391 0.41

- - 6 -
$17,190 191  $33,321 3.13




()

97 96
% %
() $180,521  57.03 $178,793  56.50
() 168 0.05 7,398 2.34
U-Tech Media Korea Co., Ltd. 126 0.04 3,417 1.08
472 0.15 150 0.05

$181,287 57.27 $189,758 59.97

()
97.9.30 96.9.30
% %

() $477  100.00 $477  76.01
() - - 150  23.99
$477  100.00 $627  100.00
() $- - $60 0.77
U-Tech Australia Pty Ltd. 141 1.14 3,782 48.42
U-Tech Media Korea Co., Ltd. 3,262 26.37 1,353 17.32
U-Tech Media USA LLC 8,977 72.58 2,682 34.33
12,380 100.09 7,877 100.84
(11)  (0.09) (66)  (0.84)
$12,369  100.00 $7,811  100.00
() $238 11.05 $238 5.08
U-Tech Australia Pty Ltd. 148 6.87 711 15.16
U-Tech Media USA LLC 1,280 59.41 3,443 73.43
235  10.93 550 11.72
256 11.89 230 491

2,157 100.15 5172 110.30
(3)  (0.15) (483)  (10.30)

$2,154  100.00 $4,689  100.00

34



()

97.9.30 96.9.30
% %
() $749 61.39  $31,941 82.42
() - - 339  8.76
U-Tech Media Korea Co., Ltd 126 10.33 3,417 8.82
345 28.28 - -
$1,220 100.00 $38,754 100.00
() $- . $1,377  14.98
97 96
% %
U-Tech Australia Pty Ltd. $- - $1,275 2161
U-Tech Media USA LLC - - 39 0.66
- - 13 0.22
$- - $1,327 22.49
(¢D) 97 96
97 96
() $- $1,312
) 96 U-Tech Media USA LLC

$15,265

35



()

97.9.30 96.9.30
U-Tech Media Korea Co., Ltd $32,285 $115,763
U-Tech Media USA LLC 157,120 160,964
$189,405 $276,727
97 96
() 95.01-98.05 $2,044 $2,044
() 95.05-101.04 940 630
U-Tech Distribution 93.04-96.07 - 942
Services Pty Ltd.
$2,984 $3,616
97.9.30 96.9.30
$521,754 $521,754
380,653 434,704
246,383 287,815
10,440 19,145
$1,159,230 $1,263,418
97 9 30
225
159,000
33

36



()

1,200,000
13,500
CD-Audio VIDEO CD DISC DVD DISCS
CD Audio VIDEO CD 89.06.01-104.12.31
DISC
DVD DISCS 90.01.01-99.12.31
DVD DISCS 90.06.01-111.12.31
DVD DISCS 93.07.01-101.12.31
5,000
97 9 30
5,060 3,075 1,985
159,000 - 159,000
138 77 61
450 225 225

37



(1)

38

(

)



()

@
1)
97.9.30 96.9.30

$672,458  $672,458  $899,088  $899,088

86,121 86,121 67,206 67,206

240,379 240,379 340,578 340,578

10,896 10,896 32,689 32,689

17,944 - 17,944 -

- - 242 242

99,685 99,685 220,788 220,788

79,872 79,872 79,879 79,879

62,528 62,528 92,152 92,152

460,700 460,700 675,000 675,000

3,486 3,486 - -

1,588 1,588 1,474 1,474
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(@)

3)

()
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97.9.30  96.9.30  97.9.30  96.9.30
$- $-  $672,458 $899,088
86,121 67,206 ; ]
- - 240,379 340,578
10,896 32,689 - -
- 242 - -
- - 99,685 220,788
- - 79,872 79,879
- - 62,528 92,152
- - 460,700 675,000
3,486 - - .
1,588 1,474 ; ]



(4)

97 9 30

9% 9 30
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()

1
$79,872 $-  $79,872
1 1
$671,890 $-  $671,900
(99,685) (99,685)
)  (184,800) (275,900)  (460,700)
(1,588) (1,588)
1 1
$79,879 $-  $79,879
1 1
$896,942 $-  $896,942
(220,788) (220,788)
)  (404,300) (270,700)  (675,000)
(1,474) (1,474)



©)

97

30

(

)

97.08.05-97.10.03

97.08.13-97.10.03
97.08.20-97.10.20
97.08.22-97.11.05
97.08.28-97.11.05
97.08.08-97.10.17
97.09.11-97.10.17

97.08.18-97.10.20

97.09.05-97.11.12

97.09.26-97.11.20
97.08.22-97.10.20
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15,000

30,000
15,000
10,000
30,000
30,000

100

10,000
20,000

15,000
20,000

$(324)

(574)
(304)
(181)
(538)
(684)

(49)

(226)
(170)

(66)
(370)

$(3,486)



96

30

(

)

96.08.20-96.10.19 30,000 $99
96.09.28-96.11.22 30,000 25
96.09.21-96.11.05 30,000 118
$242
©)
97 9% 9 30
( ) 97.9.30 96.9.30
98.4.7  $100,000 Libor / $424 $533
() cP
98.4.7  $100,000 CP (408) (918)
Libor
100.1.26  $100,000 2.9% (1,604) (1,089)
CP
$(1,588) $(1,474)
(1)
(2)
3) (
)
4)
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(6)

(7)

(8)
(9)
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